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S.252 - Copeland Hanzas PBM amendments
Sec. A. 18 V.S.A. 8 9472 is redesignated to read:
§ 9472. PHARMACY BENEFIT MANAGERS; REQUIRED PRACTICES

WITH RESPECT TO HEALTH INSURERS

Sec. B. 18 V.S.A. § 9473 is redesignated to read:
§ 9473 9474. ENFORCEMENT
Sec. C. 18 V.S.A. 8§ 9473 is added to read:

§ 9473. PHARMACY BENEFIT MANAGERS; REQUIRED PRACTICES

WITH RESPECT TO PHARMACIES

(2) Within 14 days following receipt of a pharmacy claim, a pharmacy

benefit manager or other entity paying pharmacy claims shall do one of the

following:

(1) Pay or reimburse the claim.

(2) Notify the pharmacy in writing that the claim is contested or denied.

The notice shall include specific reasons supporting the contest or denial and a

description of any additional information required for the pharmacy benefit

manager or other payer to determine liability for the claim.

(b) A pharmacy benefit manager shall:

(1) make available, in a format that is readily accessible and

understandable by a pharmacist, a list of the drugs subject to maximum

allowable cost, the actual maximum allowable cost for each drug, and the

source used to determine the maximum allowable cost; and
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(2) update the maximum allowable cost list at least once every seven

days.

(c) A pharmacy benefit manager or other payer shall not:

(1) impose a higher co-payment for a prescription drug than the

co-payment applicable to the type of drug purchased under the insured’s health

plan; or

(2) require a pharmacy to pass any portion of the insured’s co-payment

through to the pharmacy benefit manager or other paver.

Sec. D. 9 V.S.A. § 2466a is amended to read:
8 2466a. CONSUMER PROTECTIONS; PRESCRIPTION DRUGS

(a) A violation of 18 V.S.A. § 4631 shall be considered a prohibited
practice under section 2453 of this title.

(b) As provided in 18 V.S.A. § 9473 9474, a violation of 18 V.S.A. § 9472
or 9473 shall be considered a prohibited practice under section 2453 of this

title.
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